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grant or deny the request with the con-
currence of NCUA.

[60 FR 58504, Nov. 28, 1995, as amended at 61
FR 3792, Feb. 2, 1996; 71 FR 4240, Jan. 26, 2006;
78 FR 4032, Jan. 18, 2013]

§741.205 Reporting requirements for
credit unions that are newly char-
tered or in troubled condition.

Any federally insured credit union
chartered for less than 2 years or any
credit union defined to be in troubled
condition as set forth in §701.14(b)(3) of
this chapter must adhere to the re-
quirements stated in §701.14(c) of this
chapter concerning the prior notice
and NCUA review. Federally insured
state-chartered credit unions must sub-
mit required information to both the
appropriate NCUA Regional Director
and their state supervisor. NCUA will
consult with the state supervisor be-
fore making its determination. NCUA
will notify the state supervisor of its
approval/disapproval no later than the
time that it notifies the affected indi-
vidual

[60 FR 58504, Nov. 28, 1995, as amended at 78
FR 4029, Jan. 18, 2013]

§741.206 Corporate credit unions.

Any corporate credit union insured
pursuant to title II of the Act shall ad-
here to the requirements of part 704 of
this chapter.

§741.207 Community development re-
volving loan program for credit
unions.

Any credit union which is insured
pursuant to title II of the Act and is a
“participating credit union,” as de-
fined in §705.2 of this chapter, shall ad-
here to the requirements stated in part
705 of this chapter.

[60 FR 58504, Nov. 28, 1995, as amended at 76
FR 67591, Nov. 2, 2011]

§741.208 Mergers of federally insured
credit wunions: voluntary termi-
nation or conversion of insured sta-
tus.

Any credit union which is insured
pursuant to title II of the Act and
which merges with another credit
union or non-credit union institution,
and any state-chartered credit union
which voluntarily terminates its status
as a federally-insured credit union, or

§741.213

converts from federal insurance to
other insurance from a government or
private source authorized to insure
member accounts, shall adhere to the
applicable requirements stated in sec-
tion 206 of the Act and parts 708a and
708b of this chapter concerning mergers
and voluntary termination or conver-
sion of insured status.

§741.209 Management official inter-
locks.

Any credit union which is insured
pursuant to title II of the Act shall ad-
here to the requirements stated in part
711 of this chapter concerning manage-
ment official interlocks, issued under
the provisions of the Depository Insti-
tution Management Interlocks Act (12
U.S.C. 3201 et seq.).

§741.210 Central liquidity facility.

Any credit union which is insured
pursuant to title II of the Act and is a
member of the Central Liquidity Facil-
ity, shall adhere to the requirements
stated in part 725 of this chapter.

§741.211 Advertising.

Any credit union which is insured
pursuant to title II of the Act shall ad-
here to the requirements prescribed by
part 740 of this chapter.

§741.212 Share insurance.

(a) Member share accounts received
by any credit union which is insured
pursuant to title II of the Act in its
usual course of business, including reg-
ular shares, share certificates, and
share draft accounts, are insured sub-
ject to the limitations and rules in sub-
part A of part 745 of this chapter.

(b) The payment of share insurance
and the appeal process applicable to
any credit union which is insured pur-
suant to title II of the Act are ad-
dressed in subpart B of part 745 of this
chapter.

§741.213 Administrative actions, adju-
dicative hearings, rules of practice
and procedure.

Any credit union which is insured
pursuant to title II of the Act shall ad-
here to the applicable rules of practice
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